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discovery of gold takes place or a large issue of paper
currency.

The principal delusion under which Mr. Daniell labours
is that Indians will ship silver to Europe solely to obtain
gold for it. It is quite true that if he is correct in saying
that the desire for the latter is insatiable, they might have
even with the bimetallic practice to pay more than 15J to 1
for it, because the debtor would have the right to pay in
whichever metal he chose. But for any other purpose than
to satisfy the insatiable desire, silver would be at the fixed
ratio and no other. To buy cotton goods, copper, iron,
coals, steam-engines or any other ordinary articles the price
of which is written in pounds sterling, silver would be as
good as gold, and gold as silver at the statutory price.

In conclusion, we congratulate Mr. Daniell on an
earnest endeavour to answer Mr. Gibbs' question, and
on the serious and suggestive manner in which he has
handled it.

H. B. GKENFELL.